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Summary
Problems with the Everett SD’s (ESD) advertisement:

1. The ESD is trying to compare the tax rates for just 2 years when this is a planned 22 year payback 
period bond that will be broken into 3 parts with their issue dates staggered. 

2. The ESD did not break out just the cost for this 2020 bond.
3. The ESD didn’t mention the 8.5% increase in property appreciation, assessed value (AV), in 2020 or the 

high AV increases in previous years. 
4. The ESD didn’t mention their assumed 3% growth each year for AV starting in 2023 and continuing 

through 2042 at the end of the 2020 bond payback period.
5. The ESD failed to mention AV growth at all and just marketed the tax “rate” with no consideration on 

how the actual taxes taxpayers pay in dollars have substantially increased and are slated to continue to 
do so under the current ESD plan. 

6. The ESD didn’t mention the designed spike in 2019’s previous bond debt tax collection to help give the 
appearance of a drop in rates in 2021.
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Bond cost to taxpayers as represented by the school district

Fig 1

Bond cost to taxpayers as calculated by the authors
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Local school tax rates
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Year over year AV growth rate

Fig 4

Existing debt tax collection planned
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Estimated local school taxes
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Estimated all school taxes
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2016 bond tax collection schedule
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2020 bond tax collection schedule
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