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Summary
Problems with Ridgefield’s advertisement:

1. The district is comparing local school tax rates between just 2 years: 2020 and 2021.
2. The district failed to mention the 4+% AV growth they are assuming through 2039 which is how long 

taxpayers are expected to be paying for this one bond. A constant tax rate applied to increasing home 
values results in higher taxes that taxpayer must pay.

3. The district failed to mention how they timed a drop in previous debt tax rates between 2020 and 2021 
to give the appearance of a lower cost for this new 2020 bond.
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Bond cost to taxpayers as represented by the school district

Fig 1
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Bond cost to taxpayers as calculated by the authors

Fig 2
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Historical and projected tax rates for local school taxes

Fig 3

Historical and projected AV growth by the district

Fig 4
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