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Summary
1. Tacoma’s bond cost analysis presented to voters used a comparison of averages.

1. First an average of total local school taxes was calculated for years 2016-2020. 
2. Then an average of projected total local school taxes was calculated for years 2021-2045.
3. Then the difference was taken to obtain $81.48 annually for the typical taxpayer. 

2. Several problems with Tacoma’s methodology:
1. Tacoma mingled all local school taxes: previous bond debt, the proposed 2020 bond debt, EP&O 

Levy taxes, and Capital Levy taxes. 
2. The 25 year payback period for the 2020 bond was not mentioned in advertisements.
3. The cost for the 2020 bond itself (not mingled with other school taxes) was not isolated for the voter 

to understand this particular cost.
4. In calculating the averages of the 2 time spans, Tacoma made data entry errors for the beginning 

inputs in their spreadsheet. Instead of an $81 annual increase, Tacoma should have calculated $245 
in an annual increase using their own flawed method. A factor of 3 off.

5. But the true cost to the example taxpayer as calculated by the authors is over $300 a year ($338) for 
the next 25 years. A factor of 4 off.
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Bond cost to taxpayers as represented by the school district
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Bond cost to taxpayers as calculated by the authors
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The author’s estimate for the example home’s local school taxes for 
2016-2045
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Table of values for Tacoma’s cost averaging comparison
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2016 Assessment Report. Used for the 2017 Tax Year.
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2017 Assessment Report. Used for the 2018 Tax Year.
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2018 Assessment Report. Used for the 2019 Tax Year.

Fig 7

7



2019 Assessment Report. Used for the 2020 Tax Year.
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